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Sub:  Modifications in the provisions relating to Additional Performance Security,
Dispute Resolution Mechanism and Insurance Surety Bonds in ongoing bidding
processes and future works of NRCW, O&M/STMC, Black Spot Works, etc.
sanctioned at NHAI level.
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It has been observed that NHAI Regional Officers are presently using the Standard
Bid Document for O&M Works issued vide NHAI Policy Matter-Technical (213/2016) dated
01.09.2016 for works relating to O&M/Blackspots/STMC. Similarly, the Standard Bidding
Document for Non-Regular Civil Works based on FIDIC document on Item Rate (Percentage)
basis, circulated vide NHAI Policy Circular No. 11.78/2025 dated 01.12.2025 is being
used for O&M/Blackspots/STMC/Item Rate (Percentage) basis works. Further, the
Standard RFP and Standard EPC Agreement issued by MoRTH on 05.03.2019 as amended
from time to time, are being adopted for Non-Regular Civil Works on EPC basis approved
at the level of NHAI.
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Executive Committee (EC), in its 702" Meeting held on 09.02.2026, vide EC
Agenda Item No. 702.01(10), has decided that the amendments relating to Additional
Performance Security for low-quoted bids, arbitration clause and Insurance Surety Bond
in bids of NRCW/Blackspot Works (ltem Rate & EPC), O&M Contracts, etc., sanctioned at

NHAI level shall be incorporated in ongoing bidding processes as well as in all future such
works.,
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In the light of the above, the following amendments are made with immediate
effect:
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Amendments to the Standard Bid Document for Operation & Maintenance Works
issued vide Policy Matter-Technical (213/2016) dated 01.09.2016.(Annexure-1)

3.2  smmyr sAify o Reiw 01.12.2025 & FER A ¥ (Ffaere) 3mur w R-Fafaa
%ﬁﬂﬂﬂﬁ%%ﬁ%ﬁl@?ﬁﬂéﬁﬁﬁﬁ%}ﬂmwmmmﬁmml
(HTATAF - 2)

Amendments to the Standard Bidding Document for Non-Regular Civil Works
based on FIDIC document on Item Rate (Percentage) basis circulated vide NHAI
Policy Circular dated 01.12.2025. ( Annexure-2)
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Amendments to the Standard RFP and Standard EPC Agreement issued by MoRTH on
05.03.2019, as amended from time to time, for application to Non-Regular Civil Works
taken up on EPC basis and approved at the level of NHAI. (Annexure-3)
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It has also been decided that in cases where the bid due date is fixed, the Bid
Due Date shall be extended by 7 days and bids shall be received only after incorporating
the aforesaid provisions.
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This issues with the approval of the Competent Authority.

Uddatds: aaafy
Encl : As stated above

\3\014%7/@
(Hvg. gorg HAR gee CS. Sanjay Kumar Patel)
TR HET AT UR(FH=a) (i/c.) Chief General Manager (Coord.)

gfd/ To:
HRRIT FEATTA/HR 3N/ /dremg/age Fateal F gsft e
All Officers of NHAI HQ/ ROs/ PIUs/ CMUs/ Site Offices.
gfafaf/ Copy to:
1. qEAHRTTg T T3T W YT & v JEAHIAT |

Library for hosting the Circular on Library Site.
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Web Admin for Circulation.
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PPS to Secretary, MoRTH for Kind Information.



Annexure-1

Amendments in the Standard Bid Document for Operation & Maintenance Works
(0&M) Contract for sections of NHs issued vide NHAI Policy Matter- Technical
(213/2016) dated 01.09.2016

|

S.No. Amendments

1 The existing Clause 12.2 (a) of Instruction to Bidders of Section -l is
modified as under:
Earnest Money/Bid Security in accordance with Clause 16

2 The existing Clause 16 of Instruction to Bidders of Section -1l is modified as

under:
16. Earnest Money/Bid Security/Forfeiture/ Debarment

16.1 The Bidder shall furnish as part of its BID, a BID Segurity in the form of
Insurance Surety as Bond (issued by Insurance Company authorized by
Insurance Regulatory and Development Authority of India) in the form set
forth in Section IV (for Form of Bank Guarantee for Bid Security, Form of
Surety Bond for Bid Security, Form of Bank Guarantee for Performance
Security/ Additional Performance Security, Form of Surety Bond for
Performance Security/ Additional Performance Security) , Account Payee
Demand Draft, Fixed Deposit Receipt, Banker's Cheque or Bank Guarantee
(including e-Bank Guarantee) in the form set forth in Section IV issued by
nationalised bank, or a Scheduled Bank in India having a net worth of at
least Rs. 1,000 crore (Rs. one thousand crore), in favour of the Employer
and having a validity period of not less than 180 (one hundred eighty) days
from the BID Due Date, inclusive of a claim period of 60 (sixty) days, and
may be extended may be mutually agreed between the Employer and the
Bidder from time to time. The Insurance Surety Bond shall be verified from
the specific portal created for this purpose. The Bank Guarantee (including
¢-Bank Guarantee) shall be transmitted through SFMS Gateway to NHAI's
Bank. In case the Bank Guarantee/e-Bank Guarantee is issued by a foreign
bank outside India, confirmation of the same by any nationalised bank in
India is required. For the avoidance of doubt, Scheduled Bank shall mean a
bank as defined under Section 2(e) of the Reserve Bank of India Act, 1934.
A scanned copy of the Insurance Surety Bond, Account Payee Demand Draft,
Fixed Deposit Receipt, Banker's Cheque or Bank Guarantee /e-Bank
Guarantee shall be uploaded on e-procurement portal while applying to the

tender.

16.2 Deleted

16.3 Any bid not accompanied by an acceptable Earnest Money, shall be
rejected by the Employer as non-responsive.

16.4 The Earnest Money of unsuccessful bidders will be returned within 28
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days of the end of the Bid validity period specified in Sub-Clause 15.1.

16.5 The Earnest Money of the successful Bidder will be discharged when

the Bidder has signed the Agreement and furnished the required
Performance Security,

16.6 The Bid Security / Earnest Money will be forfeited:

a) if the Bidder withdraws the Bid

after its submission during the period of
Bid validity:

b) if the Bidder does not

accept the correction of the bid price, pursuant to
Clause 27; or

) in the case of a successful Bidder, if the Bidder fails within the specified
time limit to:

1. sign the Agreement; and/or
ii. furnish the required Performance Security.

16.7 In case of forfeiture of bid security, the bidder shall also be debarred
from participation in NHAI works for a period as decided by NHAI.

The existing Clause 33 of Instruction to Bidders & Appendix to BID of Section
-1l i1s modified as under;

33.1 Within 10 (ten) days of receipt of Letter of Acceptance, the successful
Bidder shall furnish to the Authority in the form of Insurance Surety Bond in
the format at Section - IV, Account Payee Demand Draft, Fixed Deposit
Receipt, Banker's Cheque or irrevocable and unconditional Bank Guarantee
(including e-Bank Guarantee) from a Bank in the form set forth in Section
IV (the "Performance Security”) for an amount equal to 10% (ten percent) of
1ts Bid Price. In case of bids mentioned below, the successful Bidder, along
with the Performance Security, shall also furnish to the Authority in the
form of Insurance Surety Bond (issued by Insurance Company authorized by
Insurance Regulatory and Development Authority of India in the format at
Section IV), Account Payee Demand Draft, Fixed Deposit Receipt, Banker's
Cheque or an irrevocable and unconditional Bank Guarantee (including e-
Bank Guarantee) from a Bank in the same form given at Section-1V towards
an Additional Performance Security (the "Additional Performance Security")
for an amount calculated as under:

(i) (A)If the Bid Price offered by the successful Bidder is lower than 1?%
but upto 25% of the Estimated Cost, the Additional Performance Security
shall be calculated @ 50% of the difference in the (i) Estimated Cost (as
mentioned in RFP) - 15% of the Estimated Cost and (ii) the Bid Price

offered by the successful Bidder.

Page2o0f 5



S.No.

Amendments

(B) If the Bid Price offered by the successful Bidder is lower than 25% of
the Estimated Cost, the Additional Performance Security shall be
calculated @ 5% of the Estimated Cost plus 100% of the difference in the
(i) Estimated Cost -25% of the Estimated Cost and (ii) the Bid Price
offered by the successful Bidder. '

(ii) This Additional Performance Security shall be treated as part of the
Performance Security.

Note: The successful Bidder shall ensure that the Performance Security
and/or Additional Performance Security shall be submitted by the
successful Bidder only and the same shall not be issued on behalf of the
successful Bidder from facility sanctioned to a third party (i.e. third-
party Performance Security and / or Additional Performance Security
shall not be accepted by the Authority).

33.2 Deleted

33.3 Failure of the successful bidder to comply with the requirement of sub-
clause 33.1 shall constitute sufficient ground for cancellation of the award
and forfeiture of the bid security and debarment for a period as specified
in clause 16.7.

The existing Clause 25 of Condition of Contract and Contract Data of
Section-V is modified as under:

25.1 Dispute Resolution

25.1.1 In the event of any dispute, difference or controversy of whatever
nature howsoever arising under or out of or in relation to this Agreement
(including its interpretation) between the Parties, and so notified in writing
by either Party to the other Party (the "Dispute”) shall, in the first instance,
be attempted to be resolved amicably.

25.1.2 The Parties agree to use their best efforts for resolving all Disputes
arising under or in respect of this Agreement promptly, equitably and in
good faith, and further agree to provide each other with reasonable access
during normal business hours to all non-privileged records, information and

data pertaining to any Dispute.
25.2 Escalation of Dispute

In the event of any Dispute(s) between the Parties remains unresolved
within 30 (thirty) days of the notice in writing referred to in Clause 25.1.1
or such longer period as may be mutually agreed by the Parties, either Party
may refer the Dispute to Arbitration or Conciliation in accordance with the
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provisions of Clause 25.3.
25.3 Arbitration, Conciliation and Adjudication of Dispute

23.3.1 Any Dispute between the Parties the sum of which is of value less
than Rupees 10 Crores which remains unresolved between the Parties
through the mechanisms available/ prescribed in the Agreement, which has
not been agreed upon/ reached settlement by the Parties, will be referred
either to SAROD, (a Society registered under Society's Act, 1860 vide
Registration no. S/RS/SW1049/2013) duly represented by Government/

Authority and National Highways Builders Federation (NHBF) or to India
International Arbitration Centre ("HAC").

25.3.1.1 The appointment of Tribunal, Code of conduct for Arbitrators and
fees and expenses of SAROD/IIAC and the Arbitral Tribunal shall also be
governed by the Rules of SAROD as amended from time to time or the India
International Arbitration Centre Act 2019 and the regulations framed

thereunder as amended from time to time. The rules of SAROD are placed
at Annex-|.

25.3.1.2 Subject to the provisions of The Limitation Act, 1963, as amended
from time to time, Arbitration may be commenced during or after the
Contract Period, provided that the obligations of Authority and the

Contractor shall not be altered by reason of the Arbitration being conducted
during the Contract Period.

25.3.1.3 The venue of Arbitration shall be New Delhi, or a place selected by
governing body of SAROD or IIAC, as the case may be, and the language for
all documents and communications between the Parties shall be English.

25.3.1.4 Each Party shall bear its own costs and expenses incurred in
connection with the arbitral proceedings.

25.3.1.5 The arbitrators. shall make a reasoned award (the "Award"). Any
Award made in any arbitration held pursuant to this Article / shall be final
and binding on the Parties as from the date it is made, and the Contractor
and the Authority agree and undertake to carry out such Award without
delay.

25.3.1.6 The Contractor and the Authority agree that the Award may be
enforced against the Contractor and/or the Authority, as the case may be,
and their respective assets wherever situated.

25.3.2 Any Dispute between the Parties, the sum of which is of value
Rupees 10 Crores or above, which remains unresolved between the Partjes
through the mechanisms available or prescribed in the Agreement, which
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has not been agreed upon/ reached settlement by the Parties, will be
resolved by Conciliation as per the Arbitration and Conciliation Act, 1996.

25.3.3 The Contractor and the Authority agree that the Award or a
settlement agreement may be enforced against the Contractor and/or the

Authority, as the case may be, and their respective assets wherever
situated.

25.3.4 This Agreement and the rights and obligations of the Parties shall
remain in full force and effect, pending the Award in any Arbitration
hereunder. Further the Parties unconditionally acknowledge and agree
that notwithstanding any Dispute between them, each Party shall proceed
with the performance of its respective obligations, pending resolution of
Dispute in accordance with this Article.

25.3.5 This provision relating to Conciliation under the Arbitration and
Conciliation Act, 1996 shall cease to apply once the provisions relating to
substitution of conciliation process by mediation are notified under
Mediation Act, 2023, Thereafter "Conciliation" herein be referred to as
Mediation as per the provisions of the Mediation Act 2023.

25.3.6 Notwithstanding anything to the contrary contained in the
Agreement, it is agreed that any Dispute between the Parties the sum of
which is of value equal to or above Rupees 10 Crores shall not be referred
to Arbitration. It is further agreed that all declaratory disputes or non-
monetary disputes shall not be referred to Arbitration. For the avoidance
of doubt, it is clarified that nothing herein shall prevent the Parties from
seeking resolution of such Disputes through civil courts,
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SECTION wil
Bank Guarantee Tor BID Security
(Reter Clauses 16.1)
B.G. No. Dated:

1. Incoasideration of you, Mational Highways Authority of India, having its office al G-5 & 6, Sector-
L0, Dwarka, New Delhi-1 10075 (hereinafter veferred to as the “Authority”, which expression shall
unless it be repugnant (o the subject or context thereol include s, successors and assigns) having

agreed to recetve the BID of ... criveeeen-oy. and having its registered office at
............ weveneeioenes (hereinatter referred o as the “Bidder” which expression shall unless it
be repugnant to the subject or context thereolinclude itsftheir executors, administrators, successors
and assigns), for the <Name of the Project> (hereinafier referred to as “the Projeet”) pursuant (o
the Bidding Document dated ........vevels issued in respect of the Project and other related

documents including without limitation the drafi contracl Agreement (hereinaller
colicetively referred to as “Bidding Documents™), we (Name of the Bank)} having our registered
office at...... AL and one of #5 BHanohes b .o cersscssioen s ins . Theretnalter referred
to as the “Bank™), at the request of the Bidder, do hereby in terms of Clause 17,1 of Section L{I'13).
irevocably, wneonditionally and without reservation guarantee the due and faithful fulfilment
and compliance of the terms and conditions of the Bidding Documents (including the Bidding,
Document) by the said
Bidder and unconditionally and irrcvocably undemtake o pay  forthwith to the
Authority an amount of Rs, ***% (Rupecs *#%6% gnly) (hereinafler referred fo as
the “Guaranlec”) as  our  primary obligation  without any  demur,  resepvation,
recourse, contest or protest and withoul reference to the Bidder if the Bidder shall
fall to fullhil or comply with all or any of the terms and conditions contained in the
said Bidding Documents.

Any such written demand made by the Authority stating that the Bidder is in default of the
due and faithful fulfilment and compliance with the terms and conditions contained in the
Bidding Documents shall be final, conclusive and binding on the Bank.

We, the Bank, do hereby unconditionally undertake 1o pay the amounts due and pavable under
this Guarantee without any demur. reservation, recourse, contest or protest and without amy
reference to the Bidder or any other person and irespective of whether the claim of the
Authotity is disputed by the Bidder or not, merely on the first demand from the A uthority staling
that the amount elaimed is due fo the Authority by reason of failure of the Bidder to fulfil and
comply with the tenms and conditions contained in the Bidding Documents including failure of
the said Bidder to keep its BID open during the BID validity period as sct forth in the said
Bidding Documents for any reason whatsoever, Any such demand made on the Bank shall he
conclusive as regards amount due and payable by the Bank under this Guarantee. However, our
lrability under this Guarantee shall be restricted to an amount not exceeding Rs. **#% (Rupecs
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This Guarantee shall be irrevocable and remain in full force for a peried of 180 (one hundred
and eighty) days from the BID Due Date inclusive of a claim period of 60 (sixty) days or for such
extended period as may be mutually agreed between the Authority and the Bidder, and agreed to
by the Bank, and shall continue to be enforceable 1ill all amounts under this Guarantee have been
paid.

We, the Bank, further agree that (he Authority shall be the sole judge to decide as
to whetlier the Bidder is in default of due and faithful fuifilinent and compliance
with the lerms and conditions contained in the Bidding Documents mcluding,
inter alia, the failure of the Bidder to keep its BID open during the BID validity period set
forth in the said Bidding Documents, and the deeision of the Authority that the Bidder is in
default as aforesaid shall be final and binding on us, notwithstanding any diffcrences
between the Authority and the Bidder or any dispute pending before any Court, Tribunal,
Arbitrator or any other Authority.

The Guarantee shall not be affected by any change in the constitution or winding
up of the Bidder or the Bank or any absorption, merger or amalgamation of the Bidder or the
Baok with any other person,

In order 1 give full effect to this Guarantee, the Authority shall be entitled to treaf the Bank as
the principal debior. The Authority shall have the fullest liberty without affecting in any way
the liability of ihe Bank under this Guarantee from time to time to vary any of the terms and
conditions contaivied in the said Bidding Docurnents or fo extend time for submission ol the BIDs
or the BID validity period or the period for ¢conveying acceptanee of Letler of Award by the

‘Bidder ar the period for fulfiliment and compliance witly all or any ol the terms and conditions

contained in the said Bidding Documents by the said Bidder or to postpone for any time and
from time to time any of the powers exercisable by it against the said Bidder and cither
to enlorce or forbear from enforeing any of the terms and conditions contained n the
said Bidding Documents or the securities available to the Authority, and the Bank shall fiot be
released from its liability under these presents by any exercise by the Authority of the liberty with
referenee to the matters aforesaid or by reason of time being given to the said Bidder or any other
forbearance. act or omission on the part of the Authority or any indulgence by the Authority to
the said Bidder or by any change in the constitation of the Authority or its absorplion, merger
or amalgamation with any other person or any other matter or thing whatsoever which under the
law relating to surctics would but for this provision have the effect of releasing the Bank from
its such liahility.

Any notice by  way of rtequest, demand or otherwise hercunder shall be
sufficiently given or made if addressed to the Bank and sent by courier or by
registered mail to the Bank at the address set forth herein.

We undertake to make the payment on receipt of your notice of claim on us
addressed to |name of Bank along with bhranch address] and delivered al our
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above branch which shall be deemed to hove been duly authorised to reccive ihe
said notice of claim,

It shall not be necessary [or the Authority o proceed agsingt the said Bidder
before proceeding against the Bank and the guarantee hersin contsined shall be
enforceable  against  the Bank, notwithstanding any other security which the
Authority may have obtammed from the smd Bidder or any other person and which
shall, at the time when proceedings are tuken against the Bank hereunder, be
outstanding or unrealised.

We, the Bank, further undertake not to revoke this Guarantee  during its currency
excepl with the previous express consent of the Authority in writing,

The Bank dcclares that it has power to issuc this Guarantee and discharge the
obligations contemplated herein, the undersigned is duly authorised and has  full
power to execule this Guarantee for and on behalf of the Bank.

For the avoidance of doubt, the Bank’s liability under this Guarantee shall be
restricted  to Rs. #FF¥% (Rupecs  *#%*gnly). The Bank shall be lable fo
pay the said amount or any part thercof only i the Authority serves a wrilten
¢laim on the Bank in accordance with paragraph 9 hereol, on or before [*##
{indicate date falling 180 days afler the BID Due Date)].

This guarantee shall also be operatable at our.......ooovvininn. Branch at New Delhi, from
whaoni, confirmation regarding the issue of this guarantee or extension / rencwal thereof
shall be made available on demand. In the contingeney of this guaraniee being invoked and
payment thereunder claimed, the said branch shall accept such invocation letier and make
payment of amounts so demanded under the said invoeation.

The guarantor/bank hereby confirms that it is on the SFMS (Structural Finance Messaging
System) platform & shall invariably sead an advice of this Bank Guarantee to the designated
bank o NHAL details of which s as under:

Netme b‘f’ﬁtnéﬁcﬁ i_ui N | __Eéjf__afiana_l_ Highways Authority of India
_____Ne_l_me of Bank Canara Bank
Acceount No. 8598201005819 3

fad| P =

i

IFSC Code CNRBOD0SS9S

Brthe hand GERIEINE o orinnmmmiivepvisis A L and authoriscd official,

(Signature of the Authorised Signatory)
{Ofhcial-Seal)
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Surety Bond for Bid Security
(Refer Clause 18.1)

5.B. No. Drated:

1.

In consideration of you, National Highways Authority of Tndia, having its office at G-5 & 6,
Sector-10, Dnvarka, New Delhi- 1100735, (hereinafier referred to as the " Authority™, which
expression shall unless i be repugnant to the subject or context thereof include its, successors

and assigns) having agreed to receive the Bid of ..., and having its registered
b T S DN S e ....(and acting on behalf of its Consortium) (heremalter referred

lo 4 the "Bidder" which expression shall unless it be repugnant to the subject or context
thereof include is/their exccutors, administrators, sucecssors and assigns); for the <Namic of
the Project> (hereinafter referied to as "the Project”) pursuant 1o the Bidding Document dated
........... issued in respect of the Project and other related documents including without
limitation the draft concession/coniracl agreement (hereinafler collectively referred ta as
"Bidding Documen(s"), we (Name of the Surety Insurer) having our registered office
al..o..oo..... anid ome oF 1ts branches at................. (hereinafter referred to as the "Surely Insurer
"), at the request of the Bidder, do hereby in terms of elavse [7.1 of Section I {ITB),
imevocably, uvnconditionally and without reservation guaraniee the due and faithful
fulfilment and compliance of the termis and conditions o' the Bidding Documents (including
the Bidding Document) by the said Bidder and unconditionally and irrevocably undertake to
pay forthwith fo the Authority an amount of Rs. ****(Rupees ****only) (hereinafller
referred to as the "Surety Bond™) as our primary obligation without any demur, reservation,
recourse, conlest or protest and without reference to the Bidder, if the Bidder shall fail to
fulfil or comply with all or any of the terns and conditions conlained in the said Bidding
Documents.

Any such written demand made by the Authority stating that the Bidder is in defaull of the

tue and fuithful fulfilment and compliance with the terms and conditions contained in the

Bidding Ducuments shall be final. conelusive and binding on the Surety Insurer.

We, the Surety Insurer, do hemeby unconditionally undertake to pay the amounts due and
payable under this Surety Bond without any demur, rescrvation, recourse, contest or protest
and without any reference to the Biddor or any other person and arespective of whether the
claim of the Autharity is disputed by the Bidder or not, merely on the first demand from the
Authority stating that the amount claimed is due to the Authority by reason of failure of the
Bidder to fulfil and comply with the terms and couditions contained in {he Bidding
Documents including failure of the said Bidder to keep its Bid open during the Bid validity
period as set forth in the said Bidding Documents for any reason whatsoever, Any such
demand made on the Bank shall be conclusive as regards amourt duc and pavable by the
Surety Insurer under this Surety Bond. However, our liability under this Surety Bond shall
be restricted to an amount not cxceeding Rs, **%* (Rupees #¥+%only),

This Surety Bond shall be tirevocable and remain in full foree for a period of 180 (one
hundred and eighty) days from the Bid Due Daie and a claim period of 60 (sixty) days or for
A5
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“such extended period as may be mutually agreed between the Authority and the Bidder, and

agreed to by the Surety Insurer, and shall continue to be enforeeable till all amounts under
this Surety Bond have been paid.

We, he Surety Insurer, further agree that the Authorily shall be the sole judge to decide as
{o whether the Bidder is in defaull of due and [aithiul fulfilment and compliance with the
terms and conditions contained in the Bidding Documents including. Inter alia, the failure of
the Bidder to keep its Bid open during the Bid validity periad set forth in the said Bidding
Documents, and the decision of the Authority that the Bidder is in default as aforesaid shall
be final and binding on us, notwithstanding any differences between the Authority and the
Bidder or any dispute pending before any Court, Tribunal, Arbitrator or any other Autherity.

The Surely Bond shall not be affected by any change in the constitution or winding up of the
Bidder or the Surety Insurer or any absorption, merger or amal gamnation of the Bidder or the
Surety Insurer with any other person.

In order to give full effect to this Surety Bond. the Authority shall be entitled to treat the
Surety Insurer as the principal debtor. ‘The Authority shall have the fullest liberty without
affeoting in any way the liability of the Surety Insurer under this Surety Bond from time to
tumne to vary any of the terms and conditions contained in the said Bidding Documents or to
extend time for submission of the Bids or the Bid validity period or the period [or conveying
acceplance.of Letter of Award by the Bidder or the period for fulfillment and compliance
with all orany of the terms and conditions contained in the said Bidding Documents by the
said Bidder or to pestpone for any time and from time to time any of the powers exercisable
by it against the said Bidder and either to enforce or forbear from enforcing any of the ternis
and conditions containcd in the said Bidding Docunients or the seeuritics available io the
Authority, and the Sarety Insurer shall not be released from its Hability under these presents
by any exercise by the Authority of the liberty with relerence to the matters aloresaid or by
reason of time being given o the sail Bidder or any other forbearance, act or omissicn on
the part of the Authority or any indulgence by the Authority to the said Bidder or by any
change in the constitution of the Authority or its absorption, merger or amalgamation with
any other person or any other matter of thing whatsoever which under the law relating to
sureties would but for this provision have the efTect of releasing the Swety nsurer from its
such liability,

Any notice by way of rgquest, demand or otherwise hereunder shall be sufficiently piven in
writing or made if addressed to the Surety Insurer and sent by courier or by registered pust
or by certified e-mail to the Surety Insurer at the address or e-mail set forth herein.

We undertake to make the payment on feceipt of your notice of claim on us addressed to
mame of Surety Insurer along with branch address and delivered at our ahove branch whe
shall be deemed to have been duly autharised Lo receive the said notice of claim.

It shall not be¢ nceessary for the Authority to proceed against the said Bidder before

proceeding against the Surely Insurer and the Surety Bond herein contained shall be.
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enforceable againgt the Surety Insurer, notwithstanding any other security which the
Authority may have obtained from the said Bidder or any other person and which shall, at
the time when proceedings are taken against the Surcty Insurer hereunder, be oulstanding or
unrealised,

. We, the Surety Insurcr, further undertake not to revoke this Surcty Bond during its guITeney

excepl with the previous express consent of the Authority in writing.

The Surcty Insurer declares that it has power to issuc this Surety Bond and discharge the
obligations contemplated hercin, the undersigned is duly authorised and has [ull power to
cxeeute this Surety Bond for and on behalf of the Surety Insurer,

. For the avoidance of doubt, the Surety Insurer’s Tability under this Surety Bond shail he

restricted to Rs. #%%% (Rupees *##% only), The Surety Iusurer shall be lable to pay the said
amount or any pact thereof only it the Authorily serves o written claim on the Surcly insurer
in aceordance with paragraph 9 hereof, on or before [**#* (indicate date falling 80 days after
the Bid Due Date)).

This Surety Bond shall also be operatable atour ..o oy Dranch at New Delhi,
[rem whom, confinmation regarding the issue of this Surety Bond or extension‘renewsl
thereof shall be made available on demand, Tn the contingency of this Surety Bond being
invoked and payment heretnder claimed, the said branch shall accept such invocation letter
and make payment of amounts so demanded under the said invocation,

. The Insurance Surety Bond shall be verified from the specific portal created for this purpose.

Signed-and Delivered by (ovoovviiniiinn Company

By the hand of Mr./Ms....it5... and authorised official

(Signature of the Autherised Signatory)
{Official Seal)

Amownt of Bid Sccurity in figures and words in accordance with Sub-Clause 17.1 of
Instructions to Bidders (Section [ Velume-I)
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SECTION - il
FORM OF BANK GUARANTEE
[Performance Security/Additional Performance Security]
To
Cieneral Manger (T)
Wulional Highways Authoriny of India,
G-3 & 6, Sector-10, Dwarka, New Delli-110075

WIHEREAS o =, e _ [meme and address of Contractor]
(hereafier called the “Contracter”) has undertaken, in pursuance of Letter of Acceptance (LOA) No.
Dated for<Name of the Projcet= (hereinafter called the “Contracr™).

AND WIIEREAS the Contract requires the Contraclor to fumish the Pelommance Scowity? Additional
Performanee Security) for due and faithful performance of its obligations, under and in accordance with the
Contract, during the {Contract Period/Construction Period! Defects Liability Period and Maintenance Period)
& suem of Rs. ..o (RUpees .o crore) (s “Guarantee Amount™).

AND WHEREAS W, cvivionioemvirsimmimans thiough onr branglbat ... cveeneinies {the *Bank”) have agreed
to furnish this Bank Guarantee (hercinaller called the “Guarantee™) By way of Performange Securily,
NOW, THEREFORT, the Bank hereby, unconditiomally and irrevocably, guarantess and affinms as follows:

[. The Bank hereby uneonditionally and irrevocably guarantess the due and faithful performance of the
Contractor’s obligations during the {Cantract Period! Construction Petiod! Defects Linbility Period
and Mainlenance Period} under and in-azeordance with the Contract, and agrees and undertakes to
pay to the Authority, tpon its mere first wrilicn demand, and without any demur, teservation,
recourse, contest or protest, and without any reference 1o the Contractor, such swun ot sums up o an
aggregale sum of the Guaraitee Amount as the Anthority shall elaim, withour the Anthority heing
reguired to prove or to shew grounds or reasons for ts demand andior for the sum specified therein.,

2. A letter from the Authority, under the hand of an officer not below the rank of General Manager,
Nationgl Highways Authority of India, that the Contractor has committed default i the doe and
faithiu! performance ol all or any ol its obligations under and in accordanee with the Contract shall be
conclusive, fival and binding on the Bank. The Bank funther sgrees that the Authority shall be the sole
judge as to whether the Contractor is in default in due and faithtul performance of itz obligations
during and under the Contraet and s decision that the Contracior s in defauli shall be [nal wnd
binding on the Rank, notwithstanding any differences between the Authority and the Contractor, or
arry dispule between them pending belore any court, tribunal, arbitrators or any other authority or
body, or by the discharge of the Contractor for any reason whalsocver,

3. In order Lo give effeet to (his Guaraniee, the Authority shall be entitled fo act as if the Bank were the
prineipal debtor and any change in the constitution of the Contractor andfor the Bank, whether by
their absorption with any other body or corporation or otherwise, shall not in any way or manner

* Guarantee Amount for Performance Sécurity and Additional Performanse Security shall be caleulated as per
Comtract.
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I shall nol be necessary, and the Bank hereby waives any necessily, [or the Authority 1o proceed
agninst the Contractor hefore presenting to the Bank its demand under this Guaranteée,

The Authority shall bave the liberly, without affecting in any manner the liability of the Buauk under
this Guarantee, (o vary al any time, the ferms and conditions of the Contract or (0 extend the time or
period for the compliance with, fulfillment and! or performance of all or any o the obligations of the
Conlractor contained in the Coniract or {o pustpone for any fine, and from time to time, any of the
rights and powers exercisuble by the Authority against (he Conlractor, and either to eulores ar forbear
feomt enforcing any of the terms and conditions contained in the Contract andfor the securities
available to the Autherity, and the Bank shall not be released from its Hability and oblisation ender
these presents by any exercise by the Authority of the liberty with reference to the matiers wloresaid
or by reason of fime being given to the Contraclor or any other forbearance, indulgence, act or
anission vn the part of the Authority or ol any other matter or thing whalsovver which under any law
relating to sureties and guarantors would but for this provision havethe effect of releasing the Bink
from its Zability and obligation under this Guarantee and the Bank hereby waives-all of its rights
under amy sueh law

This Guaranlee is in addition to and nol in substitulion of any other guaranlee or SECUrily now or
which may hereatier be held by the Authorily in respect of or rolating to the Contracl or for the
fulfiliment, complianee and’or performance of all or any of the obligations of {he Contractor under
the Conlradl,

Notwithstarding anything contained hercinbelore, the Hability of the Bank under this Guarames is
restricted to the Guerantee Amounl and this Guarantee will remain in force for the petiod specified
i paragraph 8 below and unless a demand or elaim in writing is made by the Authorily ua the Banl
under this Guarantee all rights of the Authority under this Guarantes shall be forfeited and the Bank.
shall be relieved from its liabilities hereunder,

The Guarantee shall cease Lo be in force and effect on ¥¥%% TInlesy o demand or claim ander this
Ciuarantee is made in writing before expiry of the Guarantee, the Bank shall be discharged fiom its
liabilities hereunder.

The Bank undertakes not to revole this Guarantee during its currency, except with the provious
express consent of the Authority in weiting, and deelares and warrants that it has the power to issue.
this Guarantee and the undersigned las [l powers to do 5o on behalf of the Bank.

Any notice by wiy of request, demand or otherwise hereunder may be sent by post addressed to the
Bank al its above reflerred branch, which shall be decmned to have been duly authorized to receive
such nolice and to effect payment thercol forthverith, and it sent by post i shall be deemed (o have
been given at the time when it ought to have been delivered in due course of post and in proving such
notice, when given by post. it ghall be suffiviemt to prove that the envelope containing the notice was
posted and a certificate signed by s officer of the Authority that lhe envelope was so posted shall be
conclusive,

This Guaraniee shall come into forse with immediate effect and shall romain in force and effeet up
te the date speeificd in paragraph 8 abowve ar unti] it 1s released earlier by the Authority pursuant to
the provisions of the Contract.




12. This Guarmies is subject 1o the Uniform Rules for Dervand Guarantees (URDG) 2010 Revision, 1CC
Publication No. 738, except that the supporting statemont under Article 15(a) is herchy excluded,

I3 This guarantee shall alse be operatable-al our.......v.ieeoo0, Branch at New Delhi, from whom,
confirmation regarding lhe issue of (his guaranlee or exiepsion [/ renewal thercol shall be made
available on demand. In the contingency of this guarantes being inveked and payment thereunder
claimed, the said branch shall aceept such invoeation letter and make payment of amounts so
demanded under the said inveeation,

14. The guarantor/bank hereby confirms that it is'on the SFMS (Structural Finance Messaging System)
platfonn & shall invariably send an advice of this Bank Guarantee to the designated bank of NITAILL
details of which is as under;

8. Na, Particulars Delails
o | Name of Benefiviary National Highways Authority of India
2. | Nameof Bank Cangra Bank
3. | Account No. 8398201003519
A IF5C Code CNRBO0OS39S
Signed and sealed this .......... dayal........ o SRR sl e

SIGNED, SEALED AND DELIVERED
Forand on behalf of the Bank by

{Signature)

{Name)

(Designation)

(Code Numhes)

(Address)
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~ FORM OF SURETY BOND
[Performunce Security/Additional Performancs Seeurity]

To

General Mangee (1)

National Highways Authority of India,

G-3 & 6, Sector-10, Dwarka, New Delhi-110075

WHEREAS ~ [name and address of Contractor] (hereafter called the

"Contractor”) has undertaken, in pursuance of Letter of Acceptance (LOA) No. Dated
for «Name of the Project= (hereinafter called the " Contract™).

AND WIHEREAS the Contract requires the Contractor fo furnish® an (Performance
Security?! Additional Performance Security) for due and faithful performance of its obligations, under
and in accordance with the Contract, during the {(Contract Period/Construction Period/ Defeets
Liability Period and Maintenance Period) in a sum of Re.....0r (RUPEES...oovvnnn. crove) (the
"Surety Bond amount™).

AND WHEREAS we,.....00uu. through our branch at ........ {the "Surety Insurer") have agreed 1o

furnish this Surety Bond by way of Performance securily.

NOW, THEREFORE, the Surety Insurer hereby. unconditionally and irrevocably, guarantees and
alfirms as follows:

I. The Surety Insurer herby unconditionally and irrevocably guarantees the due and faithful
performance of the Contractor’s oblipations during the (Contract Period/Construction Period!
Defects Liability Period and Maintenance Period under and i accordance with the Contracl.
and agrees and undertakes to pay Lo the Authority, upon tts mere first wnitlen demand, and
without anv demur, rescrvation, recourse, contest or protest, and without any reference to the
Contractor, such sum or sums up to an aggregate sum of the Surety Bond Amount as the
Authority shall elaim., without the Authorily being required 1o prove or (o show grounds or
roasons for its demand and/or for the sum specified therein.

2. A letter Trom thé Aathority, under the hand of an officer not below {he rank of General
Manager, NILAL that the Contractor has committed default m the due and faithful
performance of all or any of its obligations under and in accordance with the Contraci shall
be conclusive, final and binding on the Surety Insurer. The Surety Insurer further agrees
that the Authority shall be the sole judge as to whether the Contractoris in defiult in due and
faithful perfpormance of its obligations during and under the Contract and its decision that the
Contractor is in defaull shall be final and binding on the Surety Insurer, notwithstanding
any differences between the Authority and the Contractor, or any dispute between them
pending before any cowrt, tribunal, arbitrators or any other authority or body, or by the
discharge of the Contractor for any reason whatsoever,

3, In order lo give effect to this Surety Bond, the Authority shall be entitled to act as if the
Surety Insurer were the principal debtor and anw/Change in the constituion of the
Conrractor andfor the Surety Insurer, whether by their absorption with any other body er
corporation or otherwise, shall nat in any way or manner affect the liability or obligation of
the Surety Insurer under this Surcty Bond.

4, Tt shall not be necessary, and the Surety Insurer herchy waives any necessily, for the
Authority to proceed against the Contraclor before presenting to the Surety Insurer its
demand under-this Sarety Bond.
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The Authority shall have the liberty, without affecting in any manner the lability of the
Surety Insurer under this Surety Bond, to vary at any time, the terms and conditions of the
Contract or lo extend the time or period for the compliance with, fullillment and! or
perfurmance of'all or any of the ebligations of the Contractor contained in the Contract or to
postpone for any time, and from time to time, any of the rights and powers exercisable by
the Authority against the Contractor, and either to enforce or forbear from enforcing any of
the terms and conditions contained in the Contract andfor the securities available 1o the
Authority, and the Surety Tnsurer shall not be released romits liahility and obligation under
these presents by any exercise by the Authority of the liberty with reference to the matters
aforesaid or by reason of time being given to the Contractor or any other forbearance,
indulgence, act or emission on the part of the Authority or of any other matier or thing
whatsoever which under any law relating to surcties and guarantors would but Tor this
provision have the elfect of releasing the Surety Tnsurer from its lHability and obligation
under this Surety Bond and the Surety Insurer hereby waives all of its rights under any
such law.

Thig Surety Bond is in addition {o and not in substitution of any other Surcty Bond or
security now or which may hereafter be held by the Authority in respect of or relating to the
Contract or for the fulfillmeat, compliance andfor performance of all or any of the obligations
of the Contractor under the Contract.

Notwithstanding anything contained hereinbefore, the liability ofthe Surety Insurer under
this Surety Bond is restricted to the Surety Bond Amount and this Surety Bond will remain

in foree for the period specificd in paragraph § below and unless a demand or elaim in wriling

is made hy the Authority on the Surety Insurer under this Surcty Bond all rights of the
Authority under this Surety Bond shall be forfeited and the Surety Insurer shall be relieved
from its liabilitics hercunder.

The Surety Bond shall cease to be in force and effect on ##%% {Inless 4 demand or claim
under this Surety Bond is made in writing before expiry of the Surety Bond, the Surety
Insurer shall be discharged from its liabilities hereunder.,

The Surety Insurer undertakes not to revoke this Surety Bond during its currency, except
with the previous express consent of the Authority in writing, and declares and warrants that
1t has the power 1o 15sue this Surety Bond and the undersigned has [ull powers o do o on
behalf of the Surety Insurer.

- Any notice by way of request, demand or otherwise hereunder may be sent by post addressed

to the Surety Insurer af its above relerred branch, which shall be deemed to have been duly
authorized to receive such notice and to effect pavment thereof forthwith, and if sent by post
it shall be decmed to have been given at the time when it ought to have been delivered in due
course of post and in proving such notice, when given by posi, it shall be sutficient to prove
that the envelope containing the notice was posted and a certificate sigried by an officer &
the Authority that the envelope was so posted shall be conclusive.

This Surety Bond shall come into force with immediate effect and shall remain in foree and

eflect for up to the date specificd in paragraph 8 above or until it is released earlier by the
Authority pursumnt to the provisions of the Contract.
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12. This Surely Bond is subjcct to the Uniform Rules for Demand Guarantees (URDG) 2010
Revision, TCC Publication No. 758, except that the supporting statement under Article 15(a)
is hersby excluded.

13. This Surety Bond shall also be operatable at our . , branch at New Delhi,
from whom, vonfirmation regarding the issue of this Surcty Bond or extension/renswal
thereof shall be made available on demand. In the contingeney of this Surcty Bond being
invoked and pavment hereunder claimed, {he said branch shall accept such mvocation letter
and make payment of amounts so demanded under the said invocation,

14. The Tnsurance Surely Bond shall be verified from the specific portal created for this purpose.
Bigned and sealed this. ... Day of. v oi@Boinacn® s o e

SIGNED, SEALED AND DELIVERED

T'or and on behalf of the bank by:
{Signature)

{hName)

(Designation)

{Code Number)
(Address)
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Annexure-2

Amendments in the Standard Bidding Document for Non-Regular Civil Works
based on FIDIC Document on Item Rate (Percentage) Basis issued vide NHAI Policy
Circular No. 11.78/2025 dated 01.12.2025

Amendment

The existing Sub-Clause 67 of Conditions of Particular Application - Part
Il ot Section-lll is modified as under;

67.1 Dispute Resolution

67.1.1 In the event of any dispute, difference or controversy of
whatever nature howsoever arising under or out of or in relation to this
Agreement (including its interpretation) between the Parties, and so
notified in writing by either Party to the other Party (the "Dispute”)
shall, in the first instance, be attempted to be resolved amicably.

67.1.2 The Parties agree to use their best efforts for resolving all
Disputes arising under or in respect of this Agreement promptly,
equitably and in good faith, and further agree to provide each other
with reasonable access during normal business hours to all non-
privileged records, information and data pertaining to any Dispute.

67.2 Escalation of Dispute

In the event of any Dispute(s) between the Parties remains unresolved
within 30 (thirty) days of the notice in writing referred to in Clause
67.1.1 or such longer period as may be mutually agreed by the Parties,
either Party may refer the Dispute to Arbitration or Conciliation in

accordance with the provisions of Clause 67.3.

67.3 Arbitration, Conciliation and Adjudication of Dispute

67.3.1 Any Dispute between the Parties the sum of which is of value less
than Rupees 10 Crores which remains unresolved between the Parties
through the mechanisms available/ prescribed in the Agreement, which
has not been agreed upon/ reached settlement by the Parties, will be
referred either to SAROD, (a Society registered under Society's Act, 1860
vide Registration no. S/RS/SW1049/2013) duly represented by
Government/ Authority and National Highways Builders Federation
(NHBF) or to India International Arbitration Centre ("IIAC").
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S.No.

Amendment

67.3.1.1 The appointment of Tribunal, Code of conduct for Arbitrators
and fees and expenses of SAROD/IIAC and the Arbitral Tribunal shall also
be governed by the Rules of SAROD as amended from time to time or
the India International Arbitration Centre Act 2019 and the regulations
framed thereunder as amended from time to time. The rules of SAROD
are placed at Appendix-|.

67.3.1.2 Subject to the provisions of The Limitation Act, 1963, as
amended from time to time, Arbitration may be commenced during or
after the Contract Period, provided that the obligations of Employer and
the Contractor shall not be altered by reason of the Arbitration being
conducted during the Contract Period.

67.3.1.3 The venue of Arbitration shall be New Delhi, or a place selected
by governing body of SAROD or IIAC, as the case may be, and the
language for all documents and communications between the Parties
shall be English.

67.3.1.4 Each Party shall bear its own costs and expenses incurred in
connection with the arbitral proceedings.

67.3.1.5 The arbitrators. shall make a reasoned award (the "Award").
Any Award made in any arbitration held pursuant to this Article / shall
be final and binding on the Parties as from the date it is made, and
the Contractor and the Employer agree and undertake to carry out
such Award without delay.

67.3.1.6 The Contractor and the Employer agree that the Award may
be enforced against the Contractor and/or the Employer, as the case
may be, and their respective assets wherever situated.

67.3.2 Any Dispute between the Parties, the sum of which is of value
Rupees 10 Crores or above, which remains unresolved between the
Parties through the mechanisms available or prescribed in the
Agreement, which has not been agreed upon/ reached settlement by
the Parties, will be resolved by Conciliation as per the Arbitration and
Conciliation Act, 1996.

67.3.3 The Contractor and the Employer agree that the Award or a
settlement agreement may be enforced against the Contractor and/or
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S.No.

Amendment

the Employer, as the case may be, and their respective assets
wherever situated.

67.3.4 This Agreement and the rights and obligations of the Parties
shall remain in full force and effect, pending the Award in any
Arbitration  hereunder. Further the Parties unconditionally
acknowledge and agree that notwithstanding any Dispute between
them, each Party shall proceed with the performance of its respective

obligations, pending resolution of Dispute in accordance with this
Article.

67.3.5 This provision relating to Conciliation under the Arbitration and
Conciliation Act, 1996 shall cease to apply once the provisions relating
to substitution of conciliation process by mediation are notified under
Mediation Act, 2023, Thereafter "Conciliation” herein be referred to as
Mediation as per the provisions of the Mediation Act 2023.

67.3.6 Notwithstanding anything to the contrary contained in the
Agreement, it is agreed that any Dispute between the Parties the sum
of which is of value equal to or above Rupees 10 Crores shall not be
referred to Arbitration. It is further agreed that all declaratory
disputes or non-monetary disputes shall not be referred to Arbitration.
For the avoidance of doubt, it is clarified that nothing herein shall
prevent the Parties from seeking resolution of such Disputes through
civil courts.
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Annexure-3

(A)Amendments in the Standard RFP of EPC Projects issued by MoRTH on
05.03.2019 & amended vide NHAI Circular No. 11.67/2025 dt. 19.05.2025
for application of the same to the Non-Regular Civil Works taken up on EPC
basis which are approved at the level of NHAI

Please Note that this modification is not applicable for the
works sanctioned by MoRTH.
f

S. No.| Proposed Clause for Non-Regular Civil Works on EPC basis (approved at
the level of NHAI)

1 The existing Clause 2.21.1 of the Standard RFP of EPC Projects is modified
as under:

Within 30 (thirty) days of receipt of Letter of acceptance, the selected
Bidder shall furnish to the Authority in the form of Insurance Surety Bond
in the format at Appendix - X, Account Payee Demand Draft, Banker's
Cheque or irrevocable and unconditional e-Bank Guarantee from a Bank in
the form set forth in Appendix-VIl (the “Performance Security”) or an
amount equal to 3% (three percent) of its Bid Price. In case of bids
mentioned below, the Selected bidder, along with the Performance
Security, shall also furnish to the Authority in the form of Insurance Surety
bond (issued by Insurance Company authorized by Insurance Regulatory
and Development Authority of India in the format at Appendix X), Account
Payee Demand Draft, Banker's Cheque or an irrevocable and unconditional
e - Bank Guarantee from a Bank in the same form given at Appendix-VII
towards an Additional Performance Security (the "Additional Performance
Security”) for an amount calculated as under:

(i) (A) If the Bid Price offered by the Selected Bidder is lower than 15%
but upto 25% of the Estimated Project Cost, the Additional Performance
Security shall be calculated @ 50% of the difference in the (i) Estimated
Project Cost (as mentioned in RFP) - 15% of the Estimated Project Cost
and (ii) the Bid Price offered by the Selected Bidder.

(i) (B) If the Bid Price offered by the Selected Bidder is lower than 25%
of the Estimated Project Cost, the Additional Performance Security
shall be calculated @ 5% of the Estimated Project Cost plus 100% of the
difference in the (i) Estimated Project Cost -25% of the Estimated
Project Cost and (ii) the Bid Price offered by the Selected Bidder.

(ii) This Additional Performance Security shall be treated as part of the
Performance Security.
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(S. No.I Proposed Clause for Non-Regular Civil Works on EPC basis (approved at
the level of NHAI)

Note: The Selected Bidder shall ensure that the Performance Security
and/or Additional Performance Security shall be submitted by the
Selected Bidder only and the same shall not be issued on behalf of the
Selected Bidder from facility sanctioned to a third party (i.e. third-
party Performance Security and / or Additional Performance Security
shall not be accepted by the Authority).

2 The Annexure-1 of Appendix-VIl of the Standard RFP of EPC Projects is
deleted.
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(B)Amendments in the Standard EPC Agreement issued by MoRTH on
05.03.2019 & amended vide NHAI Circular No. 11.67/2025 dt. 19.05.2025
for application of the same to the Non-Regular Civil Works taken up on EPC
basis which are approved at the level of NHAI

Please Note that this modification is not applicable for the
works sanctioned by MoRTH.

1

JS' No.| Proposed Clause for Non-Regular Civil Works on EPC basis (approved at the
level of NHAI)

The existing Clause 7.1(i) (A)of the Standard EPC Agreement is modified as
! under:

Within 30 (thirty) days of receipt of Letter of acceptance, the selected Bidder
shall furnish to the Authority in the form of Insurance Surety Bond in the format
at Appendix - X, Account Payee Demand Draft, Banker's Cheque or irrevocable
and unconditional e-Bank Guarantee from a Bank in the form set forth in
Appendix-VIl (the "Performance Security”) or an amount equal to 3% (three
percent) of its Bid Price. In case of bids mentioned below, the Selected bidder,
along with the Performance Security, shall also furnish to the Authority in the
form of Insurance Surety bond (issued by Insurance Company authorized by
Insurance Regulatory and Development Authority of India in the format at
Appendix X), Account Payee Demand Draft, Banker's Cheque or an irrevocable
and unconditional e - Bank Guarantee from a Bank in the same form given at
Appendix-VIl towards an Additional Performance Security (the "Additional
Performance Security”) for an amount calculated as under:

(i) (A) If the Bid Price offered by the Selected Bidder is lower than 15% but
upto 25% of the Estimated Project Cost, the Additional Performance Security
shall be calculated @ 50% of the difference in the (i) Estimated Project Cost

(as mentioned in RFP) - 15% of the Estimated Project Cost and (ii) the Bid
Price offered by the Selected Bidder.

(i) (B) If the Bid Price offered by the Selected Bidder is lower than 25% of
the Estimated Project Cost, the Additional Performance Security shall be
calculated @ 5% of the Estimated Project Cost plus 100% of the difference in

the (i) Estimated Project Cost -25% of the Estimated Project Cost and (ii) the
Bid Price offered by the Selected Bidder.

(i) This Additional Performance Securit

y shall be treated as part of the
Performance Security.
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5. No.| Proposed Clause for Non-Regular Civil Works on EPC basis (approved at the
; level of NHAI)
]] 2 The existing Annexure-1V of Schedule-G of Standard EPC Agreement is deleted.
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